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We must prepare for a tough ride: Singapore PM

‘Asia can't avoid impac! of weakening global economies’.
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Singapore, Oct 10 Asian countries cannot avoid the impact of weakening US, European and Rains may intensify over
Japanese economies, Mr Lee Hsien Locng, Prime Minister of Singapore, said taday. peninsula from Sunday Towards a
We 5 Dynamic
Speaking al the ‘Pravasi Bharatiya Divas, Singapore’, a conference of global Indian diaspora, Mr Les "!"’ef"“.B' prepare for a tough y .
Hsien Loong observed that Asian banks had been lucky to have avoided the problems zfflicting the ride: Singapore PM Indian
US and European banks. r——————— .

s Surdpe Cement sector may report Diaspora
Yel, globalisation meant that equity markets in Asia had been “hit by events in the Wall Street”. "We Subaged samings n CF October 9-11, 2008
must prepare for 2 tough ride at least over the next year, and guite possibly longer,” he said, : . phdsingagese.con '“
addressing the 400 strong audi of ident Indians from across the world. [IE:];I:J%‘V:;:::S b neng "

“The trust and confidence between banks, which lie at the heart of finance intermediation, will tske  |nflation rate drops on
fime to restore,” he said. cheaper agri items

The conference s a (Asia-Pacific) regional version of the annual Pravasi Bharatiya Divas event that  Slacks plumb new depths
is held in India. e —

Forex reserves fall; bank

The 'PBD Singapore'is the second such ‘mini PBD', after the ane held in New York in 2007, MrLeg 720t fises

Hsisn Loong said that though Singapore's economy was also slowing down, the country’s financial
system Is sound, thanks to the steps taken in the [ast few years. “This will mean new and better jobs,
even if some old ones are lost,” he said.
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The Prime Minister pointed out that Singapere had around two lakh Indian iate o payanetiises 30% N 02

“one of the largest expatriate communities here™.
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Since the signing of the Comprehensive Ecenomic Cooperation Agreement in 2005, bil | rade a3 L
between India and Singapore had boomed, reaching $24 billion in 2007. Infosys downward forecast
could drag IT stocks down: ~ @e singapora
Speaking at the conference, the Union Minister for Overseas Indian Affairs, Mr Vayalar Ravi, Analysts GE Money Is a
attributed the ills afflicting the global financial system today to derivatives trading, especially short - Leading Provider
selling. *Short selling is an invitation to market manipulation,” he said. ‘Gald may touch $1,000 of Personal Loans
soaner than axpected & General
Mr K.V, Kamath, President, Canfaderation of Indian Industry, said that Indiais keen on tapping the " " © nw'h'i;""” Insurance

resources of its diaspora.
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= = ; Slowdown in loan disbursals
Noting that “nobody talks about braindrain anymere”, Mr Kamath said that the global Indians are a as banks tum more cautious

bridge between India and the rest of the world. R A SRR R | [T
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